WORKSHOP MEETING

JANUARY 6, 2016

A Workshop Meeting of the Mayor and Committee of the Township of Oxford were held on
January 6, 2016 in the Township Municipal Building, 11 Green Street, Oxford, New Jersey.

Mayor Pasquini announced that the meeting had been properly advertised in compliance with the
OPMA of 1975 and called the meeting to order at 6:40 PM.

Everyone stood and recited the flag salute.

In attendance were, Marc Pasquini, Bill Ryan, Robert Nyland, Michael Lavery, Michael Finelli,
Jim Kyle and Sheila L. Oberly.

The Committee and Mr. Kyle discussed the importance of completing the market study on the
Oxford Textile property.

Mr. Ryan stated there are a lot of questions that need answers about the Tax Abatement.

The Committee agreed that they need to see figures in writing on the fiscal impact to the
Township before an agreement is made on the tax abatement.

Mr. Ryan stated that the market study and fiscal impact numbers need to agree, showing the
same numbers in all the reports.

The project would consist of 325 townhouses:
e 240-Three bedroom@ $200,000 each
e 85-Two bedrooms @ $180,000 each
¢ No Rentals

George Vallone, Developer said, with a tax abatement, the Township would receive 95% of the
total taxes, Warren County-5% and the Library, Open Space and School would receive nothing.

Tim, developer of Ryan Homes, estimated that each year 40 townhouses would be built, move
and sell, taking approximately ten years to complete the project.

George Vallone informed the Committee that in order to sell the townhouses and bring new
residents into Oxford, the tax abatement needs to be fifty percent for fifteen years.

Mayor Pasquini said that he is looking at fifteen years tax abatement, with a two-percent

decrease each year.

Bob Magnuson, Superintendent of Oxford School stated that there are 308 students attending
Oxford School now and the capacity of the school is 400 students.



Rich Motyka, Tax Assessor attended the meeting and said that with this new project, the
workload of Municipal Employees, Police Department, and Department of Public Works would
increase 30 to 40%.

The Committee agreed that more information and written numbers are needed before a decision
can be made on the number of years and percentage of the tax abatement.

On motion by Mayor Pasquini, seconded by Mr. Nyland and passed unanimously on roll call
vote to adjourn the meeting at 8:05 PM.

Sheila L. Oberly, RMC



